
State Content Standards for Nebraska
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SOCIAL STUDIES

ECONOMICS

SS 0.2.1  Students will recognize people make choices because 

they cannot have everything they want (scarcity).

∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙
SS 1.2.1  Students will recognize economic wants and needs can 

be satisfied by consuming goods or services.

∙ ∙ ∙ ∙ ∙
SS 2.2.1  Students will recognize resources are limited, so other 

choices must be made and something must be given up 

(opportunity cost).

∙ ∙ ∙ ∙ ∙ ∙ ∙
SS 3.2.1  Students will understand markets are places where 

buyers and sellers exchange goods and services.

∙ ∙
SS 4.2.1  Students will recognize prices are what consumers pay 

when they buy a good or service.

∙
SS 5.2.1  Students will analyze various markets where buyers 

and sellers exchange goods or services.

∙
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SS 8.2.1  Students will explain the interdependence of producers 

and consumers in a market economy.

∙
SS 12.2.1  Students will assess how market forces guide the 

owners of land, labor, and capital and determine the allocation of 

wealth in the economy.

SS 1.2.2  Students will identify natural resources.

SS 2.2.2  Students will recognize that producers use resources 

to make goods, deliver services, earn a profit, and satisfy 

economic wants.

∙
SS 3.2.2  Students will categorize natural, human, and capital 

resources and how they are combined to make goods and 

deliver services.

∙
SS 4.2.2  Students will investigate how capital resources are 

used to make other goods and produce services.

∙ ∙ ∙
SS 5.2.2  Students will make observations about how human 

capital can be improved by education, training, and standard of 

living.

∙
SS 8.2.2  Students will describe the relationship between supply 

and demand.

∙
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SS 12.2.2  Students will illustrate how markets determine prices 

and allocate goods and services.

∙
SS 2.2.3  Students will describe how people earn income/wages 

through work.

∙ ∙ ∙ ∙ ∙
SS 3.2.3  Students will cite evidence of how money (coins and 

currency) makes trading easier than bartering.

∙
SS 4.2.3  Students will make observations about the purpose of 

various financial institutions in Nebraska.

∙ ∙ ∙ ∙ ∙
SS 5.2.3  Students will summarize characteristics of economic 

institutions in the United States.

∙ ∙ ∙ ∙
SS 8.2.3  Students will identify economic institutions and 

describe how they interact with individuals and groups.

∙ ∙ ∙ ∙
SS 12.2.3  Students will analyze how economic institutions 

impact individuals and groups.

∙ ∙ ∙ ∙ ∙
SS 8.2.4  Students will identify how private ownership of property 

is a basic institution of a market economy.
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SS 12.2.4  Students will assess how private ownership of 

property is a basic institution of a market economy.

∙ ∙
SS 8.2.5  Students will identify the basic economic systems in 

the global economy.

∙
SS 12.2.5  Students will recognize and predict the impact that 

various economic systems will have on people.

∙ ∙
SS 0.2.6  Students will recognize money is used to purchase 

goods and services to satisfy economic wants.

∙
SS 1.2.6  Students will compare spending and saving 

opportunities.

∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙
SS 2.2.6  Students will demonstrate knowledge of currency, its 

denominations, and use.

∙ ∙ ∙
SS 3.2.6  Students will use knowledge of currency to solve real-

world problems.

∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙
SS 4.2.6  Students will understand that banks are institutions 

where people save money and earn interest, and where other 

people borrow money and pay interest.

∙ ∙ ∙ ∙
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SS 5.2.6  Students will summarize characteristics of financial 

institutions.

∙ ∙ ∙ ∙
SS 12.2.6  Students will understand economic concepts that 

support rational decision making.

∙ ∙ ∙
SS 12.2.7  Students will apply effective money management 

concepts.

∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙
SS 12.2.8  Students will critique strategies used to establish, 

build, maintain, monitor, and control credit.

∙ ∙ ∙ ∙ ∙ ∙
SS 2.2.10  Students will understand what goods and services 

governments provide.

∙ ∙ ∙ ∙
SS 3.2.10  Students will understand what goods and services 

local governments provide.

∙
SS 12.2.9  Students will evaluate savings, investment, and risk 

management strategies to achieve financial goals.

∙ ∙ ∙ ∙ ∙
SS 4.2.10  Students will understand what goods and services 

state governments provide.

∙
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SS 5.2.10  Students will understand what goods and services the 

national government provides.

SS 8.2.10  Students will identify the roles and responsibilities of 

government in economic systems.

∙ ∙ ∙
SS 12.2.10  Students will analyze the roles and responsibilities of 

government in various economic systems.

∙ ∙
SS 3.2.12  Students will describe how the local community trades 

with the rest of the world.

∙ ∙
SS 8.2.11  Students will explain how tax revenues are collected 

and distributed.

∙
SS 12.2.11  Students will examine the government's influence on 

economic systems through fiscal policy.

SS 4.2.12  Students will recognize and explain specialization and 

why different regions produce different goods and services.

∙
SS 5.2.12  Students will explain how specialization, division of 

labor, and technology increases productivity and 

interdependence.



State Content Standards for Nebraska

E
p

is
o

d
e

 1
0
1

 –
 W

h
a
t 

Is
 a

 B
iz

 K
id

?

E
p

is
o

d
e

 1
0
2

 –
 W

h
a
t 

Is
 M

o
n

e
y
?

E
p

is
o

d
e

 1
0
3

 –
 H

o
w

 D
o

 Y
o

u
 G

e
t 

M
o

n
e

y
?

E
p

is
o

d
e

 1
0
4

 –
 W

h
a
t 

C
a

n
 Y

o
u

 D
o

 w
it

h
 

M
o

n
e

y
?

E
p

is
o

d
e

 1
0
5

 –
 M

o
n

e
y
 M

o
v

e
s

E
p

is
o

d
e

 1
0
6

 –
 T

a
k
in

g
 C

h
a

rg
e
 o

f 
Y

o
u

r 

F
in

a
n

c
ia

l 
F

u
tu

re

E
p

is
o

d
e

 1
0
7

 –
 A

 B
iz

: 
W

h
a
t 

Is
 I

t?

E
p

is
o

d
e

 1
0
8

 –
 H

o
w

 t
o

 S
u

c
c
e

e
d

 i
n

 B
iz

-

N
e

s
s

 b
y

 R
e

a
ll

y
 T

ry
in

g
!

E
p

is
o

d
e

 1
0
9

 –
 C

a
s
h

 a
n

d
 C

re
d

it

E
p

is
o

d
e

 1
1
0

 –
 H

o
w

 t
o

 A
c

h
ie

v
e

 Y
o

u
r 

 

F
in

a
n

c
ia

l 
G

o
a

ls

E
p

is
o

d
e

 1
1
1

 –
 D

o
n

’t
 B

lo
w

 Y
o

u
r 

D
o

u
g

h

E
p

is
o

d
e

 1
1
2

 –
 I

n
tr

o
d

u
c

in
g

 

E
n

tr
e

p
re

n
e

u
rs

E
p

is
o

d
e

 1
1
3

 –
 T

h
e

 B
iz

 K
id

s
 C

h
a

ll
e

n
g

e

E
p

is
o

d
e

 1
1
4

 –
 H

o
w

 t
o

 B
e

 a
 S

m
a

rt
 

C
o

n
s

u
m

e
r

E
p

is
o

d
e

 1
1
5

 –
 U

s
in

g
 Y

o
u

r 
C

re
d

it
 -

 

C
ra

z
y
 o

r 
C

o
m

p
e

ll
in

g
?

E
p

is
o

d
e

 1
1
6

 –
 B

u
d

g
e

ti
n

g
 B

a
s
ic

s

E
p

is
o

d
e

 1
1
7

 –
 U

n
d

e
rs

ta
n

d
in

g
 B

u
s

in
e

s
s

 

E
th

ic
s

E
p

is
o

d
e

 1
1
8

 –
 S

a
v
in

g
 a

n
d

 I
n

v
e
s

ti
n

g
 f

o
r 

Y
o

u
r 

F
u

tu
re

SS 8.2.12  Students will illustrate how international trade benefits 

individuals, organizations, and nations.

∙ ∙
SS 12.2.12  Students will evaluate how international trade 

benefits individuals, organizations, and nations.

∙ ∙
SS 8.2.13  Students will identify how international trade affects 

the domestic economy.

∙ ∙
SS 12.2.13  Students will evaluate how international trade affects 

the domestic economy.

∙ ∙
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SOCIAL STUDIES

ECONOMICS

SS 0.2.1  Students will recognize people make choices because 

they cannot have everything they want (scarcity).

SS 1.2.1  Students will recognize economic wants and needs can 

be satisfied by consuming goods or services.

SS 2.2.1  Students will recognize resources are limited, so other 

choices must be made and something must be given up 

(opportunity cost).

SS 3.2.1  Students will understand markets are places where 

buyers and sellers exchange goods and services.

SS 4.2.1  Students will recognize prices are what consumers pay 

when they buy a good or service.

SS 5.2.1  Students will analyze various markets where buyers 

and sellers exchange goods or services.
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SOCIAL STUDIESSS 8.2.1  Students will explain the interdependence of producers 

and consumers in a market economy.

SS 12.2.1  Students will assess how market forces guide the 

owners of land, labor, and capital and determine the allocation of 

wealth in the economy.

SS 1.2.2  Students will identify natural resources.

SS 2.2.2  Students will recognize that producers use resources 

to make goods, deliver services, earn a profit, and satisfy 

economic wants.

SS 3.2.2  Students will categorize natural, human, and capital 

resources and how they are combined to make goods and 

deliver services.

SS 4.2.2  Students will investigate how capital resources are 

used to make other goods and produce services.

SS 5.2.2  Students will make observations about how human 

capital can be improved by education, training, and standard of 

living.

SS 8.2.2  Students will describe the relationship between supply 

and demand.
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SOCIAL STUDIESSS 12.2.2  Students will illustrate how markets determine prices 

and allocate goods and services.

SS 2.2.3  Students will describe how people earn income/wages 

through work.

SS 3.2.3  Students will cite evidence of how money (coins and 

currency) makes trading easier than bartering.

SS 4.2.3  Students will make observations about the purpose of 

various financial institutions in Nebraska.

SS 5.2.3  Students will summarize characteristics of economic 

institutions in the United States.

SS 8.2.3  Students will identify economic institutions and 

describe how they interact with individuals and groups.

SS 12.2.3  Students will analyze how economic institutions 

impact individuals and groups.

SS 8.2.4  Students will identify how private ownership of property 

is a basic institution of a market economy.
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SOCIAL STUDIESSS 12.2.4  Students will assess how private ownership of 

property is a basic institution of a market economy.

SS 8.2.5  Students will identify the basic economic systems in 

the global economy.

SS 12.2.5  Students will recognize and predict the impact that 

various economic systems will have on people.

SS 0.2.6  Students will recognize money is used to purchase 

goods and services to satisfy economic wants.

SS 1.2.6  Students will compare spending and saving 

opportunities.

SS 2.2.6  Students will demonstrate knowledge of currency, its 

denominations, and use.

SS 3.2.6  Students will use knowledge of currency to solve real-

world problems.

SS 4.2.6  Students will understand that banks are institutions 

where people save money and earn interest, and where other 

people borrow money and pay interest.
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State Content Standards for Nebraska

SOCIAL STUDIESSS 5.2.6  Students will summarize characteristics of financial 

institutions.

SS 12.2.6  Students will understand economic concepts that 

support rational decision making.

SS 12.2.7  Students will apply effective money management 

concepts.

SS 12.2.8  Students will critique strategies used to establish, 

build, maintain, monitor, and control credit.

SS 2.2.10  Students will understand what goods and services 

governments provide.

SS 3.2.10  Students will understand what goods and services 

local governments provide.

SS 12.2.9  Students will evaluate savings, investment, and risk 

management strategies to achieve financial goals.

SS 4.2.10  Students will understand what goods and services 

state governments provide.
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State Content Standards for Nebraska

SOCIAL STUDIESSS 5.2.10  Students will understand what goods and services the 

national government provides.

SS 8.2.10  Students will identify the roles and responsibilities of 

government in economic systems.

SS 12.2.10  Students will analyze the roles and responsibilities of 

government in various economic systems.

SS 3.2.12  Students will describe how the local community trades 

with the rest of the world.

SS 8.2.11  Students will explain how tax revenues are collected 

and distributed.

SS 12.2.11  Students will examine the government's influence on 

economic systems through fiscal policy.

SS 4.2.12  Students will recognize and explain specialization and 

why different regions produce different goods and services.

SS 5.2.12  Students will explain how specialization, division of 

labor, and technology increases productivity and 

interdependence.
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State Content Standards for Nebraska

SOCIAL STUDIESSS 8.2.12  Students will illustrate how international trade benefits 

individuals, organizations, and nations.

SS 12.2.12  Students will evaluate how international trade 

benefits individuals, organizations, and nations.

SS 8.2.13  Students will identify how international trade affects 

the domestic economy.

SS 12.2.13  Students will evaluate how international trade affects 

the domestic economy.
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State Content Standards for Nebraska

SOCIAL STUDIES

ECONOMICS

SS 0.2.1  Students will recognize people make choices because 

they cannot have everything they want (scarcity).

SS 1.2.1  Students will recognize economic wants and needs can 

be satisfied by consuming goods or services.

SS 2.2.1  Students will recognize resources are limited, so other 

choices must be made and something must be given up 

(opportunity cost).

SS 3.2.1  Students will understand markets are places where 

buyers and sellers exchange goods and services.

SS 4.2.1  Students will recognize prices are what consumers pay 

when they buy a good or service.

SS 5.2.1  Students will analyze various markets where buyers 

and sellers exchange goods or services.
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State Content Standards for Nebraska

SOCIAL STUDIESSS 8.2.1  Students will explain the interdependence of producers 

and consumers in a market economy.

SS 12.2.1  Students will assess how market forces guide the 

owners of land, labor, and capital and determine the allocation of 

wealth in the economy.

SS 1.2.2  Students will identify natural resources.

SS 2.2.2  Students will recognize that producers use resources 

to make goods, deliver services, earn a profit, and satisfy 

economic wants.

SS 3.2.2  Students will categorize natural, human, and capital 

resources and how they are combined to make goods and 

deliver services.

SS 4.2.2  Students will investigate how capital resources are 

used to make other goods and produce services.

SS 5.2.2  Students will make observations about how human 

capital can be improved by education, training, and standard of 

living.

SS 8.2.2  Students will describe the relationship between supply 

and demand.
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State Content Standards for Nebraska

SOCIAL STUDIESSS 12.2.2  Students will illustrate how markets determine prices 

and allocate goods and services.

SS 2.2.3  Students will describe how people earn income/wages 

through work.

SS 3.2.3  Students will cite evidence of how money (coins and 

currency) makes trading easier than bartering.

SS 4.2.3  Students will make observations about the purpose of 

various financial institutions in Nebraska.

SS 5.2.3  Students will summarize characteristics of economic 

institutions in the United States.

SS 8.2.3  Students will identify economic institutions and 

describe how they interact with individuals and groups.

SS 12.2.3  Students will analyze how economic institutions 

impact individuals and groups.

SS 8.2.4  Students will identify how private ownership of property 

is a basic institution of a market economy.
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State Content Standards for Nebraska

SOCIAL STUDIESSS 12.2.4  Students will assess how private ownership of 

property is a basic institution of a market economy.

SS 8.2.5  Students will identify the basic economic systems in 

the global economy.

SS 12.2.5  Students will recognize and predict the impact that 

various economic systems will have on people.

SS 0.2.6  Students will recognize money is used to purchase 

goods and services to satisfy economic wants.

SS 1.2.6  Students will compare spending and saving 

opportunities.

SS 2.2.6  Students will demonstrate knowledge of currency, its 

denominations, and use.

SS 3.2.6  Students will use knowledge of currency to solve real-

world problems.

SS 4.2.6  Students will understand that banks are institutions 

where people save money and earn interest, and where other 

people borrow money and pay interest.
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State Content Standards for Nebraska

SOCIAL STUDIESSS 5.2.6  Students will summarize characteristics of financial 

institutions.

SS 12.2.6  Students will understand economic concepts that 

support rational decision making.

SS 12.2.7  Students will apply effective money management 

concepts.

SS 12.2.8  Students will critique strategies used to establish, 

build, maintain, monitor, and control credit.

SS 2.2.10  Students will understand what goods and services 

governments provide.

SS 3.2.10  Students will understand what goods and services 

local governments provide.

SS 12.2.9  Students will evaluate savings, investment, and risk 

management strategies to achieve financial goals.

SS 4.2.10  Students will understand what goods and services 

state governments provide.
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State Content Standards for Nebraska

SOCIAL STUDIESSS 5.2.10  Students will understand what goods and services the 

national government provides.

SS 8.2.10  Students will identify the roles and responsibilities of 

government in economic systems.

SS 12.2.10  Students will analyze the roles and responsibilities of 

government in various economic systems.

SS 3.2.12  Students will describe how the local community trades 

with the rest of the world.

SS 8.2.11  Students will explain how tax revenues are collected 

and distributed.

SS 12.2.11  Students will examine the government's influence on 

economic systems through fiscal policy.

SS 4.2.12  Students will recognize and explain specialization and 

why different regions produce different goods and services.

SS 5.2.12  Students will explain how specialization, division of 

labor, and technology increases productivity and 

interdependence.
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State Content Standards for Nebraska

SOCIAL STUDIESSS 8.2.12  Students will illustrate how international trade benefits 

individuals, organizations, and nations.

SS 12.2.12  Students will evaluate how international trade 

benefits individuals, organizations, and nations.

SS 8.2.13  Students will identify how international trade affects 

the domestic economy.

SS 12.2.13  Students will evaluate how international trade affects 

the domestic economy.
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State Content Standards for Nebraska

SOCIAL STUDIES

ECONOMICS

SS 0.2.1  Students will recognize people make choices because 

they cannot have everything they want (scarcity).

SS 1.2.1  Students will recognize economic wants and needs can 

be satisfied by consuming goods or services.

SS 2.2.1  Students will recognize resources are limited, so other 

choices must be made and something must be given up 

(opportunity cost).

SS 3.2.1  Students will understand markets are places where 

buyers and sellers exchange goods and services.

SS 4.2.1  Students will recognize prices are what consumers pay 

when they buy a good or service.

SS 5.2.1  Students will analyze various markets where buyers 

and sellers exchange goods or services.
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State Content Standards for Nebraska

SOCIAL STUDIESSS 8.2.1  Students will explain the interdependence of producers 

and consumers in a market economy.

SS 12.2.1  Students will assess how market forces guide the 

owners of land, labor, and capital and determine the allocation of 

wealth in the economy.

SS 1.2.2  Students will identify natural resources.

SS 2.2.2  Students will recognize that producers use resources 

to make goods, deliver services, earn a profit, and satisfy 

economic wants.

SS 3.2.2  Students will categorize natural, human, and capital 

resources and how they are combined to make goods and 

deliver services.

SS 4.2.2  Students will investigate how capital resources are 

used to make other goods and produce services.

SS 5.2.2  Students will make observations about how human 

capital can be improved by education, training, and standard of 

living.

SS 8.2.2  Students will describe the relationship between supply 

and demand.
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State Content Standards for Nebraska

SOCIAL STUDIESSS 12.2.2  Students will illustrate how markets determine prices 

and allocate goods and services.

SS 2.2.3  Students will describe how people earn income/wages 

through work.

SS 3.2.3  Students will cite evidence of how money (coins and 

currency) makes trading easier than bartering.

SS 4.2.3  Students will make observations about the purpose of 

various financial institutions in Nebraska.

SS 5.2.3  Students will summarize characteristics of economic 

institutions in the United States.

SS 8.2.3  Students will identify economic institutions and 

describe how they interact with individuals and groups.

SS 12.2.3  Students will analyze how economic institutions 

impact individuals and groups.

SS 8.2.4  Students will identify how private ownership of property 

is a basic institution of a market economy.
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State Content Standards for Nebraska

SOCIAL STUDIESSS 12.2.4  Students will assess how private ownership of 

property is a basic institution of a market economy.

SS 8.2.5  Students will identify the basic economic systems in 

the global economy.

SS 12.2.5  Students will recognize and predict the impact that 

various economic systems will have on people.

SS 0.2.6  Students will recognize money is used to purchase 

goods and services to satisfy economic wants.

SS 1.2.6  Students will compare spending and saving 

opportunities.

SS 2.2.6  Students will demonstrate knowledge of currency, its 

denominations, and use.

SS 3.2.6  Students will use knowledge of currency to solve real-

world problems.

SS 4.2.6  Students will understand that banks are institutions 

where people save money and earn interest, and where other 

people borrow money and pay interest.
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State Content Standards for Nebraska

SOCIAL STUDIESSS 5.2.6  Students will summarize characteristics of financial 

institutions.

SS 12.2.6  Students will understand economic concepts that 

support rational decision making.

SS 12.2.7  Students will apply effective money management 

concepts.

SS 12.2.8  Students will critique strategies used to establish, 

build, maintain, monitor, and control credit.

SS 2.2.10  Students will understand what goods and services 

governments provide.

SS 3.2.10  Students will understand what goods and services 

local governments provide.

SS 12.2.9  Students will evaluate savings, investment, and risk 

management strategies to achieve financial goals.

SS 4.2.10  Students will understand what goods and services 

state governments provide.
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State Content Standards for Nebraska

SOCIAL STUDIESSS 5.2.10  Students will understand what goods and services the 

national government provides.

SS 8.2.10  Students will identify the roles and responsibilities of 

government in economic systems.

SS 12.2.10  Students will analyze the roles and responsibilities of 

government in various economic systems.

SS 3.2.12  Students will describe how the local community trades 

with the rest of the world.

SS 8.2.11  Students will explain how tax revenues are collected 

and distributed.

SS 12.2.11  Students will examine the government's influence on 

economic systems through fiscal policy.

SS 4.2.12  Students will recognize and explain specialization and 

why different regions produce different goods and services.

SS 5.2.12  Students will explain how specialization, division of 

labor, and technology increases productivity and 

interdependence.
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State Content Standards for Nebraska

SOCIAL STUDIESSS 8.2.12  Students will illustrate how international trade benefits 

individuals, organizations, and nations.

SS 12.2.12  Students will evaluate how international trade 

benefits individuals, organizations, and nations.

SS 8.2.13  Students will identify how international trade affects 

the domestic economy.

SS 12.2.13  Students will evaluate how international trade affects 

the domestic economy.
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