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State Content Standards for Pennsylvania

ECONOMICS

6.1: Scarcity and Choice

A - Scarcity and Choice

B - Limited Resources

C - Opportunity Costs

D - Incentives and Choice

6.2: Markets and Economic Systems

A - Goods and Services

B - Market Competition

C - Advertising and Media

D - Price Determination
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State Content Standards for Pennsylvania

E - Economic Health

F - Private Economic Institutions

G - Economic Systems

6.3: Functions of Government

A - Goods and Services

B - Government Involvement in the Economy

C - Taxation

D - Government's Role in International Trade

6.4: Economic Interdependence

A - Specialization

B - Trade
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State Content Standards for Pennsylvania

C - Multinational and Non-Governmental Organizations

D - Factors Contributing to Economic Interdependence

Income, Profit, and Wealth

6.5:

A - Factors Influencing Wages

B - Labor Productivity

C - Types of Businesses

D - Profits and Losses

E - Distribution of Wealth

F - Entrepreneurship

G - Costs and Benefits of Saving

H - Interest Rates
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