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OKLAHOMA C3 STANDARDS FOR THE SOCIAL 

STUDIES

ECONOMICS - CONTENT SKILLS

Content Standard 1:  The student will develop and apply 

economic reasoning and decision-making skills.

∙ ∙ ∙ ∙ ∙
Content Standard 2:  The student will evaluate how societies 

answer the three basic economic questions:  what goods and 

services to produce, how to produce them, and for whom they are 

produced.

Content Standard 3:  The student will explain how prices are set 

in a market economy using supply and demand graphs and will 

determine how price provides incentives to buyers and sellers.

Content Standard 4:  The student will evaluate how changes in 

the level of competition in different markets affect prices

Content Standard 5:  The student will describe the role of 

economic institutions including banks, labor unions, corporations, 

governments, and not-for-profits in a market economy. ∙ ∙
Content Standard 6:  The student will analyze how money makes 

it easier to trade, borrow, save, invest, and compare the value of 

goods and services. ∙ ∙ ∙ ∙ ∙
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Content Standard 7:  The student will evaluate how interest rates 

impact decisions in the market economy.

Content Standard 8:  The student will analyze the role of 

entrepreneurs in a market economy.

∙
Content Standard 9:  The student will evaluate the economic role 

of government in a market economy.

Content Standard 10:  The student will examine current economic 

conditions in the United States.

Content Standard 11:  The student will identify Gross Domestic 

Product (GDP) and Gross National Product (GNP) as basic 

measures of a nation's economic output and income.

Content Standard 12:  The student will explain the role of inflation 

and unemployment in an economic system.

Content Standard 13:  The student will identify the potential 

economic impact of policy changes by the Federal Reserve and 

the federal government.
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State Content Standards for Oklahoma

OKLAHOMA C3 STANDARDS FOR THE SOCIAL 

STUDIES

Content Standard 7:  The student will evaluate how interest rates 

impact decisions in the market economy.

Content Standard 8:  The student will analyze the role of 

entrepreneurs in a market economy.

Content Standard 9:  The student will evaluate the economic role 

of government in a market economy.

Content Standard 10:  The student will examine current economic 

conditions in the United States.

Content Standard 11:  The student will identify Gross Domestic 

Product (GDP) and Gross National Product (GNP) as basic 

measures of a nation's economic output and income.

Content Standard 12:  The student will explain the role of inflation 

and unemployment in an economic system.

Content Standard 13:  The student will identify the potential 

economic impact of policy changes by the Federal Reserve and 

the federal government.
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State Content Standards for Oklahoma

OKLAHOMA C3 STANDARDS FOR THE SOCIAL 

STUDIES

ECONOMICS - CONTENT SKILLS

Content Standard 1:  The student will develop and apply 

economic reasoning and decision-making skills.

Content Standard 2:  The student will evaluate how societies 

answer the three basic economic questions:  what goods and 

services to produce, how to produce them, and for whom they are 

produced.

Content Standard 3:  The student will explain how prices are set 

in a market economy using supply and demand graphs and will 

determine how price provides incentives to buyers and sellers.

Content Standard 4:  The student will evaluate how changes in 

the level of competition in different markets affect prices

Content Standard 5:  The student will describe the role of 

economic institutions including banks, labor unions, corporations, 

governments, and not-for-profits in a market economy.

Content Standard 6:  The student will analyze how money makes 

it easier to trade, borrow, save, invest, and compare the value of 

goods and services.
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State Content Standards for Oklahoma

OKLAHOMA C3 STANDARDS FOR THE SOCIAL 

STUDIES

Content Standard 7:  The student will evaluate how interest rates 

impact decisions in the market economy.

Content Standard 8:  The student will analyze the role of 

entrepreneurs in a market economy.

Content Standard 9:  The student will evaluate the economic role 

of government in a market economy.

Content Standard 10:  The student will examine current economic 

conditions in the United States.

Content Standard 11:  The student will identify Gross Domestic 

Product (GDP) and Gross National Product (GNP) as basic 

measures of a nation's economic output and income.

Content Standard 12:  The student will explain the role of inflation 

and unemployment in an economic system.

Content Standard 13:  The student will identify the potential 

economic impact of policy changes by the Federal Reserve and 

the federal government.
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