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C
o
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s
u

m
e
r

PERSONAL FINANCIAL LITERACY

Standard 1 - Make informed, financially responsible 

decisions.

A)  Explain that people make financial choices based on available 

resources, needs, and wants.  Analyze and evaluate choices of 

goods and services.
∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙

B)  Explain, analyze, and evaluate attitudes, assumptions and 

patterns of behavior regarding money, saving, investing, and 

work and how they affect personal consumer decisions.
∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙

C)  Integrate and apply financial knowledge, attitudes, and skills.

D)  Describe and compare different types of retail markets.

E) Analyze and evaluate the economic impacts of government, 

business, and consumer financial decisions. ∙ ∙ ∙ ∙ ∙
Standard 2 - Relate careers, education, and income.

A) Examine, compare, and evaluate the relationships among 

education, skills, career choices, economic conditions, and 

income.
∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙

B)  Describe, explain, and evaluate sources of income. ∙
C)  Explain, analyze, and evaluate the relationship among 

income, spending decisions, and lifestyle. ∙ ∙ ∙ ∙ ∙
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r

D)  Determine and explain how taxes, employee benefits, and 

public programs relate to disposable income.

Standard 3 - Plan and manage money.

A)  Demonstrate the ability to use money management skills and 

strategies by saving for and acquiring goods and services. ∙ ∙ ∙ ∙ ∙ ∙ ∙
B)  Describe and analyze the services and products offered by 

financial institutions. ∙ ∙
C)  Describe, develop, and evaluate financial goals based on 

personal values. ∙
D)  Understand, explain, and evaluate the purposes and 

responsibilities related to taxation.

E)  Describe and explain that contracts are binding agreements.

Standard 4 - Manage credit and debt.

A)  Identify why people enter into debt.  Explain and evaluate how 

to use debt beneficially. ∙ ∙ ∙
B)  Differentiate credit products from services.  Compare and 

evaluate the advantages and disadvantages of each. ∙
C)  Identify, compare, and analyze sources of credit. ∙
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D)  Use numeracy skills to explain and calculate the cost of 

borrowing. ∙
E)  Identify and evaluate interest rates, fees, and other credit 

charges. ∙
F)  Describe creditworthiness.  Compare and analyze credit 

scores and reports. ∙
G)  Explain and evaluate the consequences of not meeting credit 

obligations.  ∙
Standard 5 - Create and build wealth.

A)  Compare, critique, and then align appropriate financial 

services and products to specified goals. ∙
B)  Explain strategies for achieving financial goals.  Evaluate and 

apply strategies for creating wealth and building assets. ∙ ∙
C)  Describe and explain the relationships between saving and 

investing. ∙
D)  Apply the concepts of supply and demand to acquiring goods 

and services.  Analyze how supply and demand affect stock 

market price changes.
∙

E)  Apply the decision-making process to financial decisions 

related to planning, saving, and investing. ∙ ∙ ∙ ∙ ∙ ∙
Standard 6 - Manage risks and preserve wealth.
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C
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r

A)  Examine and evaluate strategies that protect income and 

wealth. ∙ ∙
B)  Examine, explain, and justify the need for, and value of, 

various types of insurance (such as health, property, life, 

disability, and liability) within the life cycle.

C)  Investigate and evaluate the purposes, strategies, and effects 

of various business practices, including sales techniques. ∙
D)  Differentiate betwee, explain, and critique sources of 

consumer protection and assistance, including public institutions 

and private organizations (professionals, publications, and 

internet).

∙
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PERSONAL FINANCIAL LITERACY

Standard 1 - Make informed, financially responsible 

decisions.

A)  Explain that people make financial choices based on available 

resources, needs, and wants.  Analyze and evaluate choices of 

goods and services.

B)  Explain, analyze, and evaluate attitudes, assumptions and 

patterns of behavior regarding money, saving, investing, and 

work and how they affect personal consumer decisions.

C)  Integrate and apply financial knowledge, attitudes, and skills.

D)  Describe and compare different types of retail markets.

E) Analyze and evaluate the economic impacts of government, 

business, and consumer financial decisions.

Standard 2 - Relate careers, education, and income.

A) Examine, compare, and evaluate the relationships among 

education, skills, career choices, economic conditions, and 

income.

B)  Describe, explain, and evaluate sources of income.

C)  Explain, analyze, and evaluate the relationship among 

income, spending decisions, and lifestyle.
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PERSONAL FINANCIAL LITERACYD)  Determine and explain how taxes, employee benefits, and 

public programs relate to disposable income.

Standard 3 - Plan and manage money.

A)  Demonstrate the ability to use money management skills and 

strategies by saving for and acquiring goods and services.

B)  Describe and analyze the services and products offered by 

financial institutions.

C)  Describe, develop, and evaluate financial goals based on 

personal values.

D)  Understand, explain, and evaluate the purposes and 

responsibilities related to taxation.

E)  Describe and explain that contracts are binding agreements.

Standard 4 - Manage credit and debt.

A)  Identify why people enter into debt.  Explain and evaluate how 

to use debt beneficially.

B)  Differentiate credit products from services.  Compare and 

evaluate the advantages and disadvantages of each.

C)  Identify, compare, and analyze sources of credit.
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PERSONAL FINANCIAL LITERACYD)  Use numeracy skills to explain and calculate the cost of 

borrowing.

E)  Identify and evaluate interest rates, fees, and other credit 

charges.

F)  Describe creditworthiness.  Compare and analyze credit 

scores and reports.

G)  Explain and evaluate the consequences of not meeting credit 

obligations.  

Standard 5 - Create and build wealth.

A)  Compare, critique, and then align appropriate financial 

services and products to specified goals.

B)  Explain strategies for achieving financial goals.  Evaluate and 

apply strategies for creating wealth and building assets.

C)  Describe and explain the relationships between saving and 

investing.

D)  Apply the concepts of supply and demand to acquiring goods 

and services.  Analyze how supply and demand affect stock 

market price changes.

E)  Apply the decision-making process to financial decisions 

related to planning, saving, and investing.

Standard 6 - Manage risks and preserve wealth.
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State Content Standards for Maryland

PERSONAL FINANCIAL LITERACYA)  Examine and evaluate strategies that protect income and 

wealth.

B)  Examine, explain, and justify the need for, and value of, 

various types of insurance (such as health, property, life, 

disability, and liability) within the life cycle.

C)  Investigate and evaluate the purposes, strategies, and effects 

of various business practices, including sales techniques.

D)  Differentiate betwee, explain, and critique sources of 

consumer protection and assistance, including public institutions 

and private organizations (professionals, publications, and 

internet).
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State Content Standards for Maryland

PERSONAL FINANCIAL LITERACY

Standard 1 - Make informed, financially responsible 

decisions.

A)  Explain that people make financial choices based on available 

resources, needs, and wants.  Analyze and evaluate choices of 

goods and services.

B)  Explain, analyze, and evaluate attitudes, assumptions and 

patterns of behavior regarding money, saving, investing, and 

work and how they affect personal consumer decisions.

C)  Integrate and apply financial knowledge, attitudes, and skills.

D)  Describe and compare different types of retail markets.

E) Analyze and evaluate the economic impacts of government, 

business, and consumer financial decisions.

Standard 2 - Relate careers, education, and income.

A) Examine, compare, and evaluate the relationships among 

education, skills, career choices, economic conditions, and 

income.

B)  Describe, explain, and evaluate sources of income.

C)  Explain, analyze, and evaluate the relationship among 

income, spending decisions, and lifestyle.
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State Content Standards for Maryland

PERSONAL FINANCIAL LITERACYD)  Determine and explain how taxes, employee benefits, and 

public programs relate to disposable income.

Standard 3 - Plan and manage money.

A)  Demonstrate the ability to use money management skills and 

strategies by saving for and acquiring goods and services.

B)  Describe and analyze the services and products offered by 

financial institutions.

C)  Describe, develop, and evaluate financial goals based on 

personal values.

D)  Understand, explain, and evaluate the purposes and 

responsibilities related to taxation.

E)  Describe and explain that contracts are binding agreements.

Standard 4 - Manage credit and debt.

A)  Identify why people enter into debt.  Explain and evaluate how 

to use debt beneficially.

B)  Differentiate credit products from services.  Compare and 

evaluate the advantages and disadvantages of each.

C)  Identify, compare, and analyze sources of credit.
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State Content Standards for Maryland

PERSONAL FINANCIAL LITERACYD)  Use numeracy skills to explain and calculate the cost of 

borrowing.

E)  Identify and evaluate interest rates, fees, and other credit 

charges.

F)  Describe creditworthiness.  Compare and analyze credit 

scores and reports.

G)  Explain and evaluate the consequences of not meeting credit 

obligations.  

Standard 5 - Create and build wealth.

A)  Compare, critique, and then align appropriate financial 

services and products to specified goals.

B)  Explain strategies for achieving financial goals.  Evaluate and 

apply strategies for creating wealth and building assets.

C)  Describe and explain the relationships between saving and 

investing.

D)  Apply the concepts of supply and demand to acquiring goods 

and services.  Analyze how supply and demand affect stock 

market price changes.

E)  Apply the decision-making process to financial decisions 

related to planning, saving, and investing.

Standard 6 - Manage risks and preserve wealth.
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State Content Standards for Maryland

PERSONAL FINANCIAL LITERACYA)  Examine and evaluate strategies that protect income and 

wealth.

B)  Examine, explain, and justify the need for, and value of, 

various types of insurance (such as health, property, life, 

disability, and liability) within the life cycle.

C)  Investigate and evaluate the purposes, strategies, and effects 

of various business practices, including sales techniques.

D)  Differentiate betwee, explain, and critique sources of 

consumer protection and assistance, including public institutions 

and private organizations (professionals, publications, and 

internet).
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State Content Standards for Maryland

PERSONAL FINANCIAL LITERACY

Standard 1 - Make informed, financially responsible 

decisions.

A)  Explain that people make financial choices based on available 

resources, needs, and wants.  Analyze and evaluate choices of 

goods and services.

B)  Explain, analyze, and evaluate attitudes, assumptions and 

patterns of behavior regarding money, saving, investing, and 

work and how they affect personal consumer decisions.

C)  Integrate and apply financial knowledge, attitudes, and skills.

D)  Describe and compare different types of retail markets.

E) Analyze and evaluate the economic impacts of government, 

business, and consumer financial decisions.

Standard 2 - Relate careers, education, and income.

A) Examine, compare, and evaluate the relationships among 

education, skills, career choices, economic conditions, and 

income.

B)  Describe, explain, and evaluate sources of income.

C)  Explain, analyze, and evaluate the relationship among 

income, spending decisions, and lifestyle.
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State Content Standards for Maryland

PERSONAL FINANCIAL LITERACYD)  Determine and explain how taxes, employee benefits, and 

public programs relate to disposable income.

Standard 3 - Plan and manage money.

A)  Demonstrate the ability to use money management skills and 

strategies by saving for and acquiring goods and services.

B)  Describe and analyze the services and products offered by 

financial institutions.

C)  Describe, develop, and evaluate financial goals based on 

personal values.

D)  Understand, explain, and evaluate the purposes and 

responsibilities related to taxation.

E)  Describe and explain that contracts are binding agreements.

Standard 4 - Manage credit and debt.

A)  Identify why people enter into debt.  Explain and evaluate how 

to use debt beneficially.

B)  Differentiate credit products from services.  Compare and 

evaluate the advantages and disadvantages of each.

C)  Identify, compare, and analyze sources of credit.
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State Content Standards for Maryland

PERSONAL FINANCIAL LITERACYD)  Use numeracy skills to explain and calculate the cost of 

borrowing.

E)  Identify and evaluate interest rates, fees, and other credit 

charges.

F)  Describe creditworthiness.  Compare and analyze credit 

scores and reports.

G)  Explain and evaluate the consequences of not meeting credit 

obligations.  

Standard 5 - Create and build wealth.

A)  Compare, critique, and then align appropriate financial 

services and products to specified goals.

B)  Explain strategies for achieving financial goals.  Evaluate and 

apply strategies for creating wealth and building assets.

C)  Describe and explain the relationships between saving and 

investing.

D)  Apply the concepts of supply and demand to acquiring goods 

and services.  Analyze how supply and demand affect stock 

market price changes.

E)  Apply the decision-making process to financial decisions 

related to planning, saving, and investing.

Standard 6 - Manage risks and preserve wealth.
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State Content Standards for Maryland

PERSONAL FINANCIAL LITERACYA)  Examine and evaluate strategies that protect income and 

wealth.

B)  Examine, explain, and justify the need for, and value of, 

various types of insurance (such as health, property, life, 

disability, and liability) within the life cycle.

C)  Investigate and evaluate the purposes, strategies, and effects 

of various business practices, including sales techniques.

D)  Differentiate betwee, explain, and critique sources of 

consumer protection and assistance, including public institutions 

and private organizations (professionals, publications, and 

internet).
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State Content Standards for Maryland

PERSONAL FINANCIAL LITERACY

Standard 1 - Make informed, financially responsible 

decisions.

A)  Explain that people make financial choices based on available 

resources, needs, and wants.  Analyze and evaluate choices of 

goods and services.

B)  Explain, analyze, and evaluate attitudes, assumptions and 

patterns of behavior regarding money, saving, investing, and 

work and how they affect personal consumer decisions.

C)  Integrate and apply financial knowledge, attitudes, and skills.

D)  Describe and compare different types of retail markets.

E) Analyze and evaluate the economic impacts of government, 

business, and consumer financial decisions.

Standard 2 - Relate careers, education, and income.

A) Examine, compare, and evaluate the relationships among 

education, skills, career choices, economic conditions, and 

income.

B)  Describe, explain, and evaluate sources of income.

C)  Explain, analyze, and evaluate the relationship among 

income, spending decisions, and lifestyle.
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State Content Standards for Maryland

PERSONAL FINANCIAL LITERACYD)  Determine and explain how taxes, employee benefits, and 

public programs relate to disposable income.

Standard 3 - Plan and manage money.

A)  Demonstrate the ability to use money management skills and 

strategies by saving for and acquiring goods and services.

B)  Describe and analyze the services and products offered by 

financial institutions.

C)  Describe, develop, and evaluate financial goals based on 

personal values.

D)  Understand, explain, and evaluate the purposes and 

responsibilities related to taxation.

E)  Describe and explain that contracts are binding agreements.

Standard 4 - Manage credit and debt.

A)  Identify why people enter into debt.  Explain and evaluate how 

to use debt beneficially.

B)  Differentiate credit products from services.  Compare and 

evaluate the advantages and disadvantages of each.

C)  Identify, compare, and analyze sources of credit.
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State Content Standards for Maryland

PERSONAL FINANCIAL LITERACYD)  Use numeracy skills to explain and calculate the cost of 

borrowing.

E)  Identify and evaluate interest rates, fees, and other credit 

charges.

F)  Describe creditworthiness.  Compare and analyze credit 

scores and reports.

G)  Explain and evaluate the consequences of not meeting credit 

obligations.  

Standard 5 - Create and build wealth.

A)  Compare, critique, and then align appropriate financial 

services and products to specified goals.

B)  Explain strategies for achieving financial goals.  Evaluate and 

apply strategies for creating wealth and building assets.

C)  Describe and explain the relationships between saving and 

investing.

D)  Apply the concepts of supply and demand to acquiring goods 

and services.  Analyze how supply and demand affect stock 

market price changes.

E)  Apply the decision-making process to financial decisions 

related to planning, saving, and investing.

Standard 6 - Manage risks and preserve wealth.
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State Content Standards for Maryland

PERSONAL FINANCIAL LITERACYA)  Examine and evaluate strategies that protect income and 

wealth.

B)  Examine, explain, and justify the need for, and value of, 

various types of insurance (such as health, property, life, 

disability, and liability) within the life cycle.

C)  Investigate and evaluate the purposes, strategies, and effects 

of various business practices, including sales techniques.

D)  Differentiate betwee, explain, and critique sources of 

consumer protection and assistance, including public institutions 

and private organizations (professionals, publications, and 

internet).
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